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(Undergoing Corporate Insolvency Resolution Process under Provisions of Insolvency &

INVITATION FOR EXPRESSION OF INTEREST

SANCO INDUSTRIES LIMITED

Bankruptcy Code. 2016)

BRIEF PROFILE OF CORPORATE DEBTOR

The Corporate Insolvency Resolution Process of Sanco Industries Limited (“Corporate
Debtor/CD”) has commenced vide the order of Hon’ble National Company Law Tribunal,
NewDelhi, Court V on 29.07.2022 in case bearing number C.P. No. IB-11(ND)/2021. The
Hon’ble NCLT vide the above-mentioned order appointed Mr. Deepak Arora, Insolvency
Professional (IBBI Registration No. IBBI/IPA-003/ICAI-N-00418/2022-2023/14120) as
the Interim Resolution Professional, in accordance with Section 16 of The Insolvency

Bankruptcy Code, 2016.

Further, vide order dated 19.09.2022 passed by above mentioned bench, appointed Mr.
Arunava Sikdar, Insolvency Professional, IBBI Registration No. IBBI/IPA-001/IP-
P00022/2016-17/10047) as a Resolution Professional (“RP”) of Sanco Industries Limited

Sanco Industries Ltd was incorporated on March 17, 1989 having it registered office
situated at D-161, Surajmal Vihar Delhi 110092. The Company manufactures wide range
of products such as Rigid PVC conduit pipes PVC casing & capping PVC/ PP-R Plumbing
Pipes PVC Insulated Domestic Wires & Cables and Copper Wire Rod. The manufacturing
facility of the Company is located in Paonta Sahib Himachal Pradesh.

Extracts From the portal of Ministry of Corporate Affairs :

Company Master Data

CIN L.24100DL1989PLC035549
Company / LLP Name SANCO INDUSTRIES LIMITED
ROC Code RoC-Delhi

Registration Number 035549

Company Category Company limited by Shares
Company Sub Category Non-govt company

Class of Company Public

Authorised Capital(Rs) 21000Q000

Paid up Capital(Rs) 130820000

Number of Members(Applicable in case

of company without Share Capital) 0

Date of Incorporation 17/03/1989
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D-161, SURAJMAL VIHAR DELHI

Registered Address East Delhi DL 110092 IN
Email Id sanco86(@sancopipes.com
Whether Listed or not Listed
Date of last AGM 30/11/2021
Date of Balance Sheet 31/03/2021
Company Status(for efiling) Active
Charges
Charge Date of | Date of
Assets under charge Amount Creation Modification | Status
Immovable property or any
interest therein; Book debts;
Movable property (not being
pledge); Term Deposits in Lien
of the Banker for FLC/ILC 145000000 06/12/2016 - OPEN
130303000 29/10/2015 - OPEN
235000000 14/11/2012 19/02/2014 CLOSED
Movable property (not being
pledge) 2782000 08/05/2009 - CLOSED
Movable property (not being
pledge) 1665000 20/01/2010 - CLOSED
Movable property (not being
pledge) 3800000 24/02/2015 - CLOSED
7500000 05/11/2003 06/07/2007 CLOSED
40000000 29/09/2015 15/10/2015 CLOSED
Immovable property or any
interest therein 12500000 20/05/2014 - CLOSED
Movable property (not being
pledge) 7000000 02/11/2012 - CLOSED
Book debts; Movable property
(not being pledge) 7500000 28/01/2006 - CLOSED
Immovable property or any
interest therein 2421710 04/03/2009 - CLOSED
8000000 14/09/2009 - CLOSED
Floating  charge; Movable
property (not being pledge) 365000 30/01/2015 - CLOSED
Immovable property or any
interest therein; Book debts;
Movable property (not being
pledge); Term Deposits in Lien
of the Banker for FLC/ILC/BG | 384000000 05/06/2014 28/12/2017 OPEN
: CLOSE .
170062000 | 23/11/1990 29/09/2011 | D
CLOSE
113982000 | 24/01/2009 14/09/2009 | D
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Movable property (not

3325000 ‘ 04/08/2010 ’ -

being pledge)
Directors/Signatory Details
DIN/PAN Name Begin date End date
0000053351 Pankaj Chander 14/01/2022 -
0000726005 Sanjay Gupta 17/03/1989 -
0001307898 Anurag Gupta 15/04/2008 04/04/2009
0001307898 Anurag Gupta 15/04/2008 20/04/2010
0001307898 Anurag Gupta 15/04/2008 05/08/2010
0001307898 Anurag Gupta 16/01/2017 28/09/2017
ACTPGO0996L Anurag Gupta 16/10/2020 -
0003093901 Saurabh Gupta 04/05/2010 -
BBWPM1763] Akriti Mahajan 01/04/2018 -
0007432343 Abhishek Jain 21/09/2020 -
0007911978 Sonu Kumari 12/08/2017 -
%W\JJ/

(This space has been intentionally left blank)
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INVITATION FOR EXPRESSION OF INTEREST TO SUBMIT A RESOLUTION
PLAN FOR SANCO INDUSTRIES LIMITED

a. As mentioned above, the Corporate Debtor is currently undergoing Corporate Insolvency
Resolution Process (in short, “CIRP”) under the provisions of the Insolvency and
Bankruptcy Code, 2016 (in short, “IBC”), pursuant to the order dated 29.07.2022 issued by
Hon’ble National Company Law Tribunal, New Delhi.

b.  Mr. Arunava Sikdar, acting in his capacity as the Resolution Professional (in short, “RP”)
for theCorporate Debtor, hereby invites Expressions of Interest (in short, “EOI”) from
Prospective Resolution Applicants, under Sections 25(2)(h) of IBC, for submission of
Resolution Plans in respect of the Corporate Debtor. The EOIs should reach the Resolution
Professional on or before 15.11.2022. The said time line may be extended by the Committee
of Creditors (COC), if it so decides.

ELIGIBILITY CRITERIA FOR QUALIFYING AS RESOLUTION APPLICANT

In the meeting of Committee of Creditors of Sanco Industries Limited held on 21.10.2022 the
Committee decided upon the eligibility criteria to be fulfilled by the Prospective Resolution
Applicant(s) in order to make them eligible to participate in the CIRP of the Corporate Debtor
by submission of Resolution Plan. The following is the eligibility criteria for Prospective
Resolution Applicants, which needs to be fulfilled by them, in order to be eligible for submission

of EOIs for submitting resolution plan in the CIRP of Sanco Industries Limited:

Category A —In case of an individual

e Minimum tangible net-worth of INR 5 crores as on 31.03.2022 as certified by a practicing
Chartered Accountant submitted alongwith Income Tax Return for the Financial Year 2020-
21 and 2021-2022.

e  Minimum tangible net worth (TNW) of INR 10 crores at the group level as per the audited

balance sheet for the FY 2021-22;
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e  Tangible Net Worth shall be aggregate value of paid-up share capital and all reserves
created out of the profits and securities premium account, after deducting the aggregate
value of the accumulated losses, deferred revenue expenditures and miscellaneous
expenditure not written-off. The reserves do not include capital reserves created out of
revaluation of assets and write back of depreciation and amalgamation;

e  The entities shown as part of Group must have either the controlling interest over or
controlledby or under common control with the Prospective Resolution Applicant (“PRA”).
Control means at least 26% ownership. The entities must have been part of the Group for

at least 3 years.

e  Total assets under Management (AUM) / Loan Portfolio shall be at least INR 250 crores
atthe end of the FY 2021-22, or

e  The committed funds available for investment /deployment in Indian companies or Indian

assets of INR 200 Crore at the end of the FY 2021-22 or

e  For NBFCs, the minimum tangible net worth (TNW) of INR 10 crores as per the audited
balance sheet for the FY 2021-22;

e  FI here means the FI as defined under Section 45 I (¢) of RBI Act and NBFC here means
theNBFC as defined under Section 45 I (f) of RBI Act.

Category D - In case of bidding as a consortium:

PRA may be a “Consortium”. Consortium shall mean any person acting together with
another person as a consortium/joint bidder or joint venture (whether incorporated or not)
for the purpose of submission of the Eol and Resolution Plan in respect of the Corporate
Debtor;

The share of each member should be defined and

e  The lead member must hold at least 20% equity in the consortium;
o In case of consortium of individuals, TNW shall be calculated based on weighted average

of their respective net worth i.e. the aggregates of such portions of their TNW, as is
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proportionate to their shareholding in the consortium, will count towards the qualification
criteria of TNW under this Eol. The Consortium per-se should satisfy condition of category
A;

In case the consortium is of body corporates, TNW of consortium shall be calculated based
on their weighted average i.e. the aggregates of such portions of their TNW as is
proportionate to their shareholding in the consortium, will count towards the qualification
criteria of TNW under this Eol. The consortium per-se should satisfy condition of Category
B;

In case the consortium is of Financial Investors (FI) / Mutual Funds / Private Equity /
VentureCapital Funds / Domestic/ foreign Investment institutions, Non-Banking Finance
Companies(NBFC), Asset Reconstruction Companies, Banks and similar entities:, AUM /
Loan Portfolioof consortium shall be calculated based on their weighted average i.e. the
aggregate of such portions of their AUM/Loan Portfolio as it proportionate to their
shareholding in the consortium will count towards the qualification criteria of AUM/Loan
Portfolio. Similarly, the committed funds available for investment/deployment in Indian
companies or Indian assets shall be based on their weighted average i.e. the aggregate of
such portion of their committed funds available for investment /deployments in Indian
companies or Indian assetsas is proportionate to their shareholding in the consortium will
count towards the qualificationcriteria of committed funds. The consortium per-se should

satisfy condition of Category C;

If members are from Category A & B, the criterion applicable to the individual members
will be the criterion as applicable to the category it belongs as recalculated based on its
share in the consortium i.e. each consortium member will satisfy the criterion applicable to

its categoryas multiplied by its share in the consortium;

If members are from Category B & C, the criterion applicable to the individual members
willbe the criterion as applicable to the category it belongs as recalculated based on its share
in the consortium i.e. each consortium member will satisfy the criterion applicable to its

categoryas multiplied by its share in the consortium;

If members are from Category A & C, the criterion applicable to the individual members
willbe the criterion as applicable to the category it belongs as recalculated based on its share
in the consortlum i.e. each consortium member will satisfy the criterion applicable to its

categoryas multiplied by its share in the consortium;

If members are from Category A, B & C, the criteria for TNW and AUM/ Loan Portfolio
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/Committed funds would again be based on share of a particular member in the consortium
i.e. it will be in proportion to their shareholding in the consortium. The consortium members
belonging to Category A, Category B and Category C should independently satisfy the
criteriafor Category A, Category B and Category C as recalculated bases on their share in

the consortium;

General Eligibility Criteria

No change in lead member or any member whose financials have been used to meet the
criteriaset out herein shall be permitted after the last date for submission of Eol.

For category B: the Prospective Resolution Applicant (s) should be a profit-making
entity/company for at least two years out of three financial years i.e., for FY 2019-20 ,2020-
21 and 2021-22 as per their audited annual accounts.

Please note that a Prospective Resolution Applicant with negative tangible net-worth shall
not be qualified under any category(ies) mentioned above except under Category D, where
one or more members to whom net worth criteria is applicable, should base on the weighted
averageof their net worth, have positive net worth.

The PRAs will be permitted to implement the approved resolution plan through a Special
Purpose Vehicle formed for the said purpose however the PRAs, whose financials have
been used for meeting the eligibility criteria, shall be responsible and liable for
implementation of the approved resolution plan.

None of the Prospective Resolution Applicant(s) should attract any of the in-eligibilities

enlisted under provisions of Section 29A of IBC (Copy enclosed as Annexure I).

TRANSACTION PROCESS

The proposed process in the instant transaction would be as follows:

a)

)

Invitation for Expression of Interest by the Resolution Professional based on the eligibility
criteria finalized by the Committee of Creditors in the most recent meeting of the

Committee;

Submission of Eol (in prescribed format)along with relevant disclosures including

document/information highlighting eligibility of the Eol applicant;

On confirmation of eligibility and subsequent execution of confidentiality undertaking
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by the PRA, following information will be shared:
. Information Memorandum prepared in instant process;
. Data room (or any such information interface) access for due-diligence purpose;

. Request for Resolution Plan (in short, “RFRP”) encapsulating steps involved for
identification ofthe successful resolution applicant and the subsequent process and

evaluation criteria.

5. SUBMISSION OF EOI:

Expression of Interest (EOI) is invited in sealed envelope superscripted as “Expression of
Interest for participating in Insolvency Resolution Process of Sanco Industries Limited”, in the

format as set out in Annexure ‘A’.

Applicants shall submit the EOI along with the supporting documents set out in Annexure ‘B’.

The details of the Applicant shall be as set out in Annexure ‘C’.

Applicant shall submit the sealed envelope containing a complete set of the Eol in hard copy

alongwith the Annexures stated above, to the following address by post or by hand:

W«pﬁ\"x”"w
Arunava Sikdar
Resolution Professional
In the matter of M/s Sanco Industries Limited (Undergoing CIRP)
IBBI Registration No: IBBI/IPA-001/IP-P00022/2016-17/10047
AFA Valid upto: 27.12.2022
Email id: asikdar1990@gmail.com, cirpsanco@gmail.com
Contact No.: 9810063161
Communication Address: C-10, Lajpat Nagar, Part-III, New Delhi-110024

A soft-copy of EOI along with annexures stated above should also be mailed to
cirpsanco@gmail.com. The physical copy EOI alongwith annexures shall be sent to C-10, LGF, Lajpat
Nagar Part-III, New Delhi-110024

Any Eol submitted after the last date shall be rejected, however the Resolution Professional may

extend the last date of submission of Eol, with approval of the Committee of Creditors;

Eols not fulfilling the conditions contained herein are liable to be rejected without any further

communication;
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LAST DATE FOR SUBMISSION OF EOI:

The EOIs may be submitted on or before 15.11.2022, which may be extended by the Committee

ofCreditors, if it so decides.

The prospective Resolution Applicants submitting the EOI must ensure that they do not suffer
fromany ineligibility in accordance with the provisions of section 29A or any other provision

of IBC 2016.

All the EOIs received shall be examined by the undersigned on the eligibility criteria specifiedand
in accordance with the provisions of IBC 2016. The Resolution Applicants finding place in
provisional list of Eligible PRAs and those who object to their non-inclusion in the Provisional
List of Eligible PRAs shall be issued RFRP document and Evaluation Matrix, however, only those
PRAs who find place in the final list of Eligible PR As shall only be allowed to file their Resolution

Plans.

The Information Memorandum and other relevant information will be shared with the Eligible
PRAs as per the Provisional List and those who object to their non-inclusion upon their furnishing
an undertaking of confidentiality in terms of the provisions of section 29(2) of the IBC, 2016 read
with Regulation 36(4) of the Insolvency & Bankruptcy Board of India (Insolvency Resolution

Process forCorporate Persons) Regulations, 2016.

The details of access to Virtual Data Room shall be provided upon signing an undertaking of

confidentiality / Non- Disclosure Agreement.

The PRASs shall be not be required to deposit any Earnest Money Deposit with submission of
submission of Expression of Interest. However the PRAs shall be depositing Rs 25,00,000/-
(Rupees Twenty Five Lakhs Only) along with the submission of Resolution Plan as EMD.

The successful Resolution Applicant will have to deposit performance security amount as per the

RFRP document.
NOTES:

I.  RP/the CoC has the right to cancel or modify the process without assigning any reason and
without any liability. This is not an offer document and is issued with no commitment;

II. RP/the CoC reserves the right to withdraw the invitation for EOIs and change or vary any
part there of at any stage and also reserves the right to disqualify any potential bidder,

should it beso necessary at any stage;
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III.

IV.

VL

VIIL

VIIL

IX.

No oral conversations or agreements with the Resolution Professional or any official, agent
or employee of the Resolution Professional, or any member of the COC shall affect or
modify any terms of this invitation for EOIs;

All PRAs who seek to submit a resolution plan in respect of the Corporate Debtor must
read, comprehend and comply with all the requirements under IBC, associated rules and
regulationsthat are in force or may come into force subsequently, for resolution plan and

all matter thereunder, in relation to invitation of resolution plan in instant process;

Neither the RA nor any of representatives of the RA shall have any claims whatsoever
against the Interim Resolution Professional/ Resolution Professional or any member of the
COC or any of their directors, officials, agents or employees arising out of or relating to this

invitationfor EOlISs;

The consideration, evaluation and approval of resolution plan is within the exclusive
powersof Committee of Creditors;

By submitting an EOI, each prospective Resolution Applicant/bidder shall be deemed to
acknowledge that it has carefully read the entire invitation for EOIs and all the relevant
documents/information/process, has fully informed itself as to all existing conditions and

limitations;

This shall not be construed as an offer document. Applicant must visit the website:

www.rrrinsolvency.com on regular basis to stay abreast upon updations associated with the

instant process;

All the PRAs need to make their own due-diligence about the facts relating to the Corporate
Debtors and its assets and liabilities before making the EOI and that the RP / his team /
CoC / any member of CoC/ any agent of the RP / CoC shall not be liable in case any of the
information included in this document or otherwise provided to the PRAs is subsequently notfound
true, though all precaution has been taken by the RP / his team to ensure the authenticity of the said

information.

e
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o
Arunava Sikdar
Resolution Professional
In the matter of M/s Sanco Industries Limited (Undergoing CIRP)
IBBI Registration No: IBBI/IPA-001/IP-P00022/2016-17/10047
AFA Valid upto: 27.12.2022
Email id: asikdar1990@gmail.com, cirpsanco@gmail.com
Contact No.: 9810063161
Communication Address: C-10, Lajpat Nagar, Part-III, New Delhi-110024
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“ANNEXURE -1”

29A. PERSONS NOT ELIGIBLE TO BE RESOLUTION APPIL ICANT -

A person shall not be eligible to submit a resolution plan, if such person, or any other person acting

jointly or in concert with such person-

(2)
(b)

©

is an undischarged insolvent;

is a willful defaulter in accordance with the guidelines of the Reserve Bank of India issued under

the Banking Regulation Act, 1949 (10 of 1949);

at the time of submission of the resolution plan has an account, or an account of a corporatedebtor
under the management or control of such person or of whom such person is a promoter, classified
as non-performing asset in accordance with the guidelines of the Reserve Bank of India issued
under the Banking Regulation Act, 1949 (10 of 1949) or the guidelines of a financial sector
regulator issued under any other law for the time being in force and at least a period of one year
has lapsed from the date of such classification till the date of commencement of the corporate

insolvencyresolution process of the corporate debtor:

Provided that the person shall be eligible to submit a resolution plan if such person makes
payment of all overdue amounts with interest thereon and charges relating to non-performing

asset accounts before submission of resolution plan:

Provided further that nothing in this clause shall apply to a resolution applicant where such

applicantis a financial entity and is not a related party to the corporate debtor.

Explanation I.- For the purposes of this proviso, the expression "related party" shall not include
a financial entity, regulated by a financial sector regulator, if it is a financial creditor of the
corporate debtor and is a related party of the corporate debtor solely on account of conversion or
substitution of debt into equity shares or instruments convertible into equity shares, prior to the

insolvency commencement date.

Explanation II.— For the purposes of this clause, where a resolution applicant has an account,
or an account of a corporate debtor under the management or control of such person or of whom
such person is a promoter, classified as non-performing asset and such account was acquired
pursuant to aprior resolution plan approved under this Code, then, the provisions of this clause
shall not apply tosuch resolution applicant for a period of three years from the date of approval

of such resolution plan by the Adjudicating Authority under this Code;
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(d)

(¢)

1 As may be amended from time to time. In case of any omission, discrepancy or variation, the

statutory provisions contained under the Insolvency & Bankruptcy Code, 2016 shall prevail.
has been convicted for any offence punishable with imprisonment —

(i) for two years or more under any Act specified under the Twelfth Schedule; or

(i1) for seven years or more under any law for the time being in force:

Provided that this clause shall not apply to a person after the expiry of a period of two years

from thedate of his release from imprisonment:

Provided further that this clause shall not apply in relation to a connected person referred to

in clause(iii) of Explanation I;

is disqualified to act as a director under the Companies Act, 2013 (18 of 2013): Provided that this
clause shall not apply in relation to a connected person referred to in clause (iii) of Explanation

I

(f) 1is prohibited by the Securities and Exchange Board of India from trading in securities or

accessing the securities markets;

(g) has been a promoter or in the management or control of a corporate debtor in which a
preferential transaction, undervalued transaction, extortionate credit transaction or fraudulent
transaction has taken place and in respect of which an order has been made by the Adjudicating

Authority under this Code:

Provided that this clause shall not apply if a preferential transaction, undervalued transaction,
extortionate credit transaction or fraudulent transaction has taken place prior to the acquisition
of the corporate debtor by the resolution applicant pursuant to a resolution plan approved under
this Code or pursuant to a scheme or plan approved by a financial sector regulator or a court, and
such resolution applicant has not otherwise contributed to the preferential transaction,

undervalued transaction, extortionate credit transaction or fraudulent transaction;

(h) has executed a guarantee in favor of a creditor in respect of a corporate debtor against which
an application for insolvency resolution made by such creditor has been admitted under this Code

andsuch guarantee has been invoked by the creditor and remains unpaid in full or part;

(i) issubject to any disability, corresponding.to clauses (a) to (h), under any law in a jurisdiction

outside India; or
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)

has a connected person not eligible under clauses (a) to (i).

Explanation I. — For the purposes of this clause, the expression "connected person" means—

M

any person who is the promoter or in the management or control of the resolution applicant;

or

(ii) any person who shall be the promoter or in management or control of the business of the

corporate debtor during the implementation of the resolution plan; or

(iii) the holding company, subsidiary company, associate company or related party of a person

referred to in clauses (i) and (ii):

Provided that nothing in clause (iii) of Explanation I shall apply to a resolution applicant

where suchapplicant is a financial entity and is not a related party of the corporate debtor:

Provided further that the expression "related party" shall not include a financial entity,
regulated bya financial sector regulator, if it is a financial creditor of the corporate debtor
and is a related party ofthe corporate debtor solely on account of conversion or substitution
of debt into equity shares or instruments convertible into equity shares, prior to the

insolvency commencement date;

Explanation II—For the purposes of this section, "financial entity" shall mean the following

entities which meet such criteria or conditions as the Central Government may, in consultation

with the financial sector regulator, notify in this behalf, namely: —

(a)
(b)

(©

(d)

a scheduled bank;

any entity regulated by a foreign central bank or a securities market regulator or other
financial sector regulator of a jurisdiction outside India which jurisdiction is compliant with
the Financial Action Task Force Standards and is a signatory to the International

Organization of Securities Commissions Multilateral Memorandum of Understanding;

any investment vehicle, registered foreign institutional investor, registered foreign portfolio
investor or a foreign venture capital investor, where the terms shall have the meaning
assigned to them in regulation 2 of the Foreign Exchange Management (Transfer or Issue of
Security by a PersonResident Outside India) Regulations, 2017 made under the Foreign
Exchange Management Act, 1999(42 of 1999);

an asset reconstruction company register with the Reserve Bank of India under section 3 of

the Securitization and Reconstruction of Financial Assets and Enforcement of Security
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Interest Act, 2002 (54 of 2002);
(e) an Alternate Investment Fund registered with Securities and Exchange Board of India;

(f) such categories of persons as may be notified by the Central Government.
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“ANNEXURE A”

[On the Letterhead of the Entity Submitting the EolJEXPRESSION OF
INTEREST

Dated

To,
Resolution Professional,

(In the matter of Sanco Industries Limited)

Subject: Expression of Interest for submitting Resolution Plan for Sanco Industries Limited

“Corpor Debtor’) undergoi rporate Insolvency Resolution

Dear Sir,

In response to the public advertisement in___ dated_ (“Advertisement”) inviting EOI
for submission of resolution plans (“Resolution Plan™) as per the provisions of the Insolvency and
Bankruptcy Code, 2016 (“IBC”), we confirm that we fulfill the eligibility criteria and qualify for
submission of the Resolution Plan, and have understood the requirements and the terms and conditions
for filing of this EOI and make our EOI for submission of a Resolution Plan in respect ofthe Corporate

Debtor.

Along with our EOI, we have also provided information as required in the prescribed format/specifiedin

‘Annexure B’ and ‘Annexure C’.

We further undertake that the information furnished by us in this EOI and Annexures is true, correct,
complete, and accurate to the best of our knowledge. Based on this information we understand you
would be able to evaluate our eligibility in order to shortlist us for the above-mentioned proposal.

Further, we agree and acknowledge that:

a) the Eol will be evaluated by the RP/ Process Advisor on behalf of the Committee of Creditors
(“CoC”) of Corporate Debtor based on the information provided in the Annexures and attached

documents to determine whether we qualify to submit a proposal for the proposed transaction;
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b)

g)

h)

the RP/ the CoC reserve the right to determine at their sole discretion, whether or not we qualify
for the submission of the proposal and may reject the Eol submitted by us with/withoutassigning
any reason, without any liability whatsoever;

the RP/ the CoC reserve the right to request for additional information or clarification from us
for the purposes of the Eol and we shall promptly comply with such requirements. Failureto
satisfy the queries of RP/ CoC may lead to rejection of our submission pursuant to Eol;

Meeting the qualification criteria set out in Eol / Annexure — B alone does not automatically
entitle us to participate in the next stage of the bid process;

We, including connected persons, are not an ineligible person(s) in terms of provisions of Section
29A of the IBC, 2016. We are ‘fit and proper’ person and not under any legal disabilityto be a
promoter entity of the Company under the applicable laws including listing agreements, stock
exchange requirements and SEBI regulations and guidelines whatsoever;

I/We shall intimate the Resolution Professional forthwith if [/'We become ineligible under section
29A of the IBC at any time during the corporate insolvency resolution process;

I/We undertake that every information and records provided in expression of interest are trueand
correct and discovery of any false information or record at any time will render our EOl ineligible
for further processing and/or ineligible to submit resolution plan, forfeit anyrefundable deposit,
and attract penal action under the Code;

I/We undertake that I/We shall maintain confidentiality of the information and shall not use such
information to cause an undue gain or undue loss to itself or any other person and complywith the
requirements under sub-section (2) of section 29;

Submission of any false, concocted, fabricated information in the instant process will render us
ineligible to continue any further, no matter at what stage such information comes to knowledge

of the RP/CoC.

Yours Sincerely,

On behalf of [Insert the name of the entity submitting the EOI]

Signature:

Name of Signatory:

Designation:
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Company /Registered Association or Society’s Seal/Stamp

1. In case of Consortium Applicant the Eol shall be signed by each member.

2. The person signing the Eol and other supporting documents should be an authorized

signatory supported by necessary board resolutions/authorization letter.
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“ANNEXURE — B”
SUPPORTING DOCUMENTS TO BE ATTACHED WITH EOI

For all RAs - Profiles of RAs

For all RAs (other than individuals) - Copies of Certificate of Incorporation/ Registration along
with Constitutional Documents (MOA, AOA or anything similar based on the nature ofthe
applicant), PAN Card.

For RAs who are individuals: Copies of Aadhar Card or Passport and PAN Card.

Copies of audited financial statements for the last three financial years (i.e. F.Y. 2019-20 till
F.Y. 2021-22), Quarterly results for first two quarters of F.Y. 2022- 23 in respect of listed
companies and other relevant information and records in support of its/their meeting the
eligibility criterion (i.e. copies of Income Tax Returns, GST Returns etc. if so, required by the
Resolution Professional).

A self- attested declaration, stating that the Prospective Resolution Applicant(s) is/ are (alongwith
connected persons) not disqualified as per section 29A or any other provision of IBC, 2016.

In case of consortiums, the above documents are required to be given in respect of all the
consortiums members in addition to a self-attested copy of the Consortium Agreement giving
details of the shares of different consortium members.

For the entities filing the EOIs based on their fulfilling the Group Criteria, the above documents
should be filed in respect of all the Group entities and all other documents demonstrating that all
the said entities are part of a Group.

A Certificate from the auditors of the entities or in case of individuals, from a practicing
Chartered Accountant, certifying the Tangible net worth/AUM/Size of the Loan Portfolio/funds
available for investment/deployment in India, as the case may be, during the relevant

period/periods.
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“ANNEXURE C”

Note: In case of consortium, the details set out below are to be provided for each of the members]

1. Name and Address:

a.  Name of the Firm/Company/Organization:
b.  Address:

c.  Telephone No:

d. Fax:

e. Email:

2. Date of Establishment:
3. Core Area of Expertise (wherever applicable):
4. Contact Person:
a. Name:
b.  Designation:
c¢.  Telephone No:
d. Email:
5. Company/FI /Association/Society’s Profile:

a.  Company Financial Profile (consolidated / standalone as applicable):

[Note: Where the entity submitting the EOI is a financial investor /fund entity, please
provide details pertaining to “assets under management” and/or “committed funds’ forthe
preceding three years or the committed funds available as on March 31, 2022, for
investment].

b.  Experience of the Company in the relevant sector.

c. History if any, of the Company or affiliates of the Company being declared a ‘willful
defaulter’, ‘non-cooperative borrower’, ‘non-impaired asset’ or ‘non- performing asset’.
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